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FORM OF PURCHASER’S APPLICATION 
RESIDENTIAL TAX INCREMENT FINANCE DISTRICT 

CITY OF JANESVILLE, COUNTY OF WASECA, 
STATE OF MINNESOTA 

2016 
 

PROPERTY INFORMATION 
 

Legal description of parcel:  Lot _____   Block _____  Northwood Subdivision 
 
Parcel ID No.:      
 
Postal Address of parcel: ________________________ Janesville, MN  56048 
 
 

PURCHASER INFORMATION 
 
Name of Purchaser(s):          
 
Current Address:            
 
Current Telephone No.:          
 
Number of family members: □ 2 or less  □ 3 or more 
 
 

INCOME LIMIT INFORMATION 
 
Annual Household Income has been submitted for verification as shown on attached 
addendum(s).  Annual household income must be supported by documentation such as 
a copy of the most current form 1040, etc.  Failure to provide verification will constitute a 
“non-qualifying family.” 
 
For these purposes, the applicable median family income (as defined by the Internal 
Revenue Code) is the higher of  

(1) the area median gross income for the area in which the housing is located 
(being, in 2016, $67,900 for Waseca County) or 

(2) the statewide median gross income  (being, in 2016, $77,100 in Minnesota). 
 
Therefore, the applicable income limits for 2016 are as follows: 
Calendar year 2016 income limitation of families of 2 or less persons is $77,100. 
Calendar year 2016 income limitation of families of 3 or more persons is $88,665. 
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SPECIAL ASSESSMENT WRITEDOWN PROCEDURE 
 

For each lot sold to an income qualified buyer, the City will reduce the special 
assessments charged to the lot by $13,000 plus interest at the rate of 6.00% computed 
from 1/1/07 on a 30/360 based computed to the date of the lot closing. 
 
Does the Purchaser meet these limits and has appropriate documentation been 
submitted?  (Developer please circle one) 
 
  Yes   No 
 
 
 
Signature of Purchaser       Date     
 
 
 
          Date     
 
 
 
Signature of Seller        Date     
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
  


